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L’importanza dell’analisi societaria e
della corretta valutazione
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Valore della reputazione

«Piu del 25% del valore di mercato di una societa e indirettamente attribuibile alla sua
reputazione»

World Economic Forum
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Sempre piu oltre i confini

nazionall

\ L



Strutture societarie



Strutture societarie e titolare effettivo

Nascondere fondi

di provenienza
illecita

* Schemi di
finanziamento al
terrorismo

* Proventi legati a
reati di corruzione

« Traffico di droga

* Transazioni di
denaro sporco

» Tangenti a
funzionari
goverativi

 Acquisizione di
attivita per finalita
legate al riciclaggio
di denaro

Evadere il regime
sanzionatorio

* Regimi di sanzioni
internazionali
e Sanzioni ONU - UE

* Treasury Office of
Foreign Asset
Controls (OFAC)

* Pratiche evasive
ed elusive




Strutture sociletarie
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Struttura societaria semplice
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Struttura societaria complessa

L8N

‘AS OLE VIGSGATE‘ | FLEISCHER EVA

14 SYLVIA FUNDER
BO
0.60%/M.aN_4.70%/Mmal 94.70%/n.a,

470%Ma.  94.70%/Mn.a. nD.OD%.’n.a/

\

AS OLE VIGSGATE
14

/

98.46%/Mm.a. 0.60%/n.a. 98.00%/n.a.

PILESTREDHJ@...
AS

0.60%/Mn.a: 2.00%/n.a. 90.00%/n.a.

0.77%/Mm.a.

/\f
PILESTREDHJO... AS ATLANTIC OIL
AS & INVESTMENT...
NS NS
0.77%/n.a.

AS STORGATENS
EIENDOMSSELS...
100.00%/n.a.

AS CORT
ADELERHJ@RNET

¢




Struttura societaria complessa

VOLKSWAGEN GROUP ITALIA SOCIETA PER AZIONI (OPPURE - IN FORMA ABBREVIATA - VOLKSWAGEN GR! TALIAS.P.A)

Graph type Oltertoright [IRemove branch Ownership threshold® | 2 (=)
MR CHRISTIAN PORSCHE MR FERDINAND RUDOLF WOLFGANG PORSCHE MR FELIX ALEXANDER PORSCHE MRS STEPHANIE PORSCHE-SCHROEDER GOVERNMENT OF QATAR
AT *110008742647 | 3.38%" AT *110024103325 3.38%* DE *110024103328 | 3.38%* AT *110024103327 | 3.38%* QA 0000382478 S5 5.05%*
24.78% 24.78% 24.78% 24.78% MO
Ferdinand Porsche Famili it 9 Familie WP Holding GmbH QATAR INVESTMENT AUTHORITY
AT 9130132695 J 34.70%* AT 9130208027 C 13.66%* QA 0000120177 S 10.09%*
90.00% 100.00% Mo
Ferdinand Porsche Familien-Holding GmbH Dr.Wolfgang Porsche Holding GmbH Qatar Holding LLC
AT 9130136269 C 38.56%* AT 5130190893 C 13.66%* Q40000119769 C 17.00%*
7384% 2615% 100.00%
Ferdinand Alexander Porsche GmbH Qatar Holding Luxembourg Il S.a r.L.
DE 8330373387 C 52.22%* LU *D003581 26 & 17.00%*
100.00% 10.09% 100.00%
Familie Porsche Beteiligung GmbH Familien Porsche/Piech Qatar Holding Netherlands B.V. UBS Group AG
DE 8330373001 (2 52.22%* DE *850267597 | 52.22%%* NL 34354058 F 17.00%* CHCHES85345024 B 5.92%%
100.00% 100.00% 100.00% 100.00%
PORSCHE AUTOMOBIL HOLDING SE Land Niedersachsen Qatar Holding Germany GmbH UBS AG
DE 7330003753 & 52.22%* DE *110007791477 S 20.00%* DE 6070561511 C  17.00%* CHCHE101329561 B 5.92%*
00% 592%
VOLKSWAGEN AG
DE 2070000543 C 100.00%*
99,55%
AUDIAG

100,00%

DE §130003438 C 100.00%
100.00%

AUTOMOBILI LAMBORGHINI S.P.A.
1T 03049840376 F 100.00%

VOLKSWAGEN GROUP ITALIA SOCIETA PER AZIONI (OPPURE - IN FORMA ABBREVIATA - VOLKSWAGEN GROUP ITALIA S.P.A.)
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Struttura societaria complessa
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individuals
current shareholders

_\/\/\ 2527,“ 6.4m
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companies that had ownership

Active ownership links ownership links =~ changes last month
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151m 275m 1]

individuals ro (Y XY X

L’'ownership database di Bureau van Dijk
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L’'ownership database

» Proprietary ownership database underpins Bureau van » Spread across Brussels, Manchester, Rome,
Dijk’'s competitive advantage Dubai and Beijing
» Provides customers with up-to-date shareholder structures » Key functions:

for 84 million listed / unlisted companies around the world . .
— Quality control — Client requests
» Meets the rapidly increasing demand for ownership ) )
information required by new regulations — Information updates — Data matching

120m Key Achievements in 2016

Data for private US Optimised archived
companies from FR Y-6 ownership database

78m
55m
41 45m New IPs for 12 different Encoded data for
m countries funds
I Creating global Flagged shareholders
investment groups who are also directors

Sep-12  Sep-13  Sep-14  Sep-15 Sep-16  Feb-17

Number of current ownership links

103m
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Dal dato originale al dato standardizzato e
confrontabile
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Active TEHRAN, Islamic Republic of Iran
BvD ID n° IRO0D0047087 The GUO of this controlled subsidiary is
Search GOVERNMENT OF ISLAMIC REPUBLIC OF IRAN
- = Stat d: Islami blic of L [Oo =
i 2tate-owned: Islamic Republic of Iran =
—
:Q Ead] ENA
-
Results ¢ > Directors & managers
rent di rs & cont wnsm | | wesR | | Mg JH R
Current directors & contacts ETET Py e e s ,?#
Directors/Managers/Contacts - Boards & committees (3) “
+ Boards of directors
BT AR
M g ale o) Mr =
o 3;51 oa PO46730063
- Vice Chairman Koaut svmrenra
i [HEE [ 7736056005 |
Vice Chairman of the Board
Confirmed on 11/07/2016
Confirmed on 01/03/2017 1 source Pasten 1. Coeras apdmmuporamuurs mmma [ 3 [ 1] 21011 Ts]
@ 1 source
) - ) m #~ Name is the same as, or similar to, a PEP or risk m Mecto Co ey || AW || S ||
Exports /=~ Name is the same as, or similar to, a PEP or risk ! relevant name D | e I oo P el e
relevant name aTs, vz, OTIecTR0 (ecTH umeckoro TEma ‘mprsacTCH (ocrosammH) yerasHoM apdumapo-
Eveercs) adHIHPORARHOTO THITA (VKa2HIRALTCA TOTEKD C atduTHpoRaHEEN KamuTane BAHHOMY THITY
COracA PHIHEECKOTO AHIa) AKUHOHEPHOro |  OOHIKHOBEH-
obmecrsa % HBIX AKIHE
pr——
obmectsa, %
1 2 3 4 5 6 7
1 ObmecTs0 C i Poccufickan PeJeparni, 1.TIAO «Tasmponny 19.03.2007 - -
oTsercrennocTs0 «asnpon ITXD» | 142770, r. Mocksa, BOpase pacropKaTECH
. Cocerckoe, Bomee wen 20% romocos,
moc. Tazonpogoa, 101 IPEXOAALIENCA Ha AOTH,
COCTARTMOMHE YCTABHEH
xarmrar 000
2. TIpHEAITEAHT K 19.03.2007
rpymme
TIAO l azmpory
2. IlInaos Cepreft BAKTOPOBHT - TIpHHAMTERKHT K TPYTIIE 27.11.2007 0,0001267239 | 00001267239
mm TIAO «Taanporsy
3 OBIIECTEO C OrPAHITIEHHOR Poccufickan Dejepaums, TIpHHAATeXHT K TPyIie 29032013 B B
oTEeTcTRERHOCTEIO <l 33MIpOM 629300, Tromercxas o6macts, | mum TTAO (T asmpors
HOTzeNpeNOHT Vperroibs Sharo-Heremxuii aeTOROMEEL
OKpyT, 1. HoBbIi Yperrof,
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Processi KYC e approccio basato sul rischio

ALTO

IN PROGRESS

E Qutcome

Rating: [l
Status:

B Processes
Process
@ Analisi Cliente

@ Forma giuridica:

@ Titolare Effettivo

@ Rischio territorio

@ Rischio settore e

prevalente attivita
svolta

@ Analisi del gruppo
societario

@ Azionisti Controllanti

@ Esponenti e Manager

@ EATCA

In progress

OCTO TELEMATICS S.P.A. - ROMA, ITALY
GUO: VEKSELBERG VIKTOR FELIKSOVICH

Created: sibra (22/05/2017 5:46 PM) - Status: In progress

Score: 85

Rating Score Process details
Subject source list(s): Molto basso

)

Lo stato giuridico & Active
La forma giuridica & Public limited
companies

1BOis a PEP.

Provincia : ITI43 - Roma

NACE Code - 2620 C\;Q
NACE Label - M-_N<.-" of computers
and peﬁpl'net&@_ﬂ “ent

N
Curporatec{«‘,p - S0C unknown.
1CSHis a PEP.

1 Director has potential adverse media.
1 manager/staff member has potential
adverse media.

NFFE active

z)

Molto
basso
.
.
Molto
basso

o 3]

Titolare
effettivo

Struttura
societaria

Esponenti e
manager

Attivita
svolta

Aree
geografiche
coinvolte

PEP

Liste
terrorismo
e bad news

&



Integrazione



Processi KYC: integrazione dati in sistemi
terzi

» Titolare effettivo
Struttura societaria - " .
Esponenti e manager SIStemI dl
Attivita svolta

Aree geografiche coinvolte

Transaction
Monitoring

* PEP

* Liste terrorismo

* Embargo

» Bad press

« Titolare effettivo

« Struttura societaria

» Esponenti e manager

* Attivita svolta

* Aree geografiche coinvolte




Conclusioni



Conclusioni

Beneficial Owner: Russian PEP
L Viktor Feliksovich Vekselberg

Cayman Islands
@ Brltlsh Virgin Islands

__Bahamas
\

_ |
- 100.00%m

Registro titolare effettivo UK

&% Companies House

‘

EIEEY This is a trial service — your feedback will help us to improve it

egister
Search for a company or officer n

OCTO TELEMATICS UK
LIMITED

Company number 06408826

Overview  Filing history People Charges

Officers Persons with significant control

0 active persons with significant control / 1 active statement

Statement [

The knows or has ble cause to Notified on
believe that there is no registrable person or 26 October 2016
registrable relevant legal entity in relation to the

company

/ 2.00% |I:E‘E|.cms~n —— Bah amas
\ = = BEJ I~ 5_8
Bah'am as
e Bah amas
Cyprus
NE
e e Luxembourg
- Great Britain

N U N =N SN

Italy: OCTO TELEMATICS S.P.A.

Fonte: database ORBIS, Bureau van Dijk v
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